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    1A  Election of Director - Hal Kvisle                                    RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1B  Election of Director - Chansoo Joung                                 RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1C  Election of Director - George Lewis                                  RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1D  Election of Director - Leonard Mallett                               RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1E  Election of Director - Robert (Bob) G. Phillips                      RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1F  Election of Director - Sonya Reed                                    RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1G  Election of Director - Shannon Ryhorchuk                             RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1H  Election of Director - Mary Pat Salomone                             RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1I  Election of Director - Frances M. Vallejo                            RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1J  Election of Director - Don Wishart                                   RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    1K  Election of Director - Bevin Wirzba                                  RECOMMENDATION: FOR     

                                                                                                    

                                                                                                    

                                                                                                    

    2   Appoint KPMG LLP, as auditor of the Company for the ensuing year     RECOMMENDATION: FOR     

        at a remuneration to be fixed by the directors.                                             

                                                                                                    

                                                                                                    

    3   Accept the Company's approach to executive compensation, as set      RECOMMENDATION: FOR     

        forth in the Circular.                                                                      

                                                                                                    

                                                                                                    

        *NOTE* To attend and vote at the virtual meeting, YOU MUST mark                             

        the box on the right below and submit this voting instruction                               

        form in accordance with the instructions on the front side of                               

        this form. After obtaining a valid legal proxy from your                                    

        intermediary, YOU MUST ALSO go to                                                           

        www.computershare.com/southbowAGM by 8:00 a.m. Calgary time on                              

        May 5, 2026, and provide Computershare with the required                                    

        information for your designate so that Computershare may provide                            

        the designate with a username via email. This username will                                 

        allow your designate to log in to and vote at the annual                                    

        meeting. Without a username your designate will only be able to                             

        log in to the annual meeting as a guest and will not be able to                             

        vote.                                                                                       

                                                                                                    

                                                                                                    

                                                                                                    

                                                                                                    

 

TO RECEIVE FUTURE PROXY MATERIALS BY MAIL CHECK THE BOX TO THE RIGHT.       

TO REQUEST MATERIALS FOR THIS MEETING REFER TO THE NOTICE INCLUDED IN       

THE PACKAGE WITH THIS FORM.                                                 

                                                                            

TO RECEIVE ANNUAL AND/OR INTERIM FINANCIAL STATEMENTS AND ACCOMPANYING      

MANAGEMENT'S DISCUSSION AND ANALYSIS, PLEASE MARK THE APPLICABLE BOX.       
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51 MERCEDES WAY                                   

EDGEWOOD NY 11717                                 

                                                

virtual only format via live audio      

                                      **        

webcast online at                       

                                                

https://meetings.lumiconnect.com        

                                                

/400-256-376-715

                                                

                                        

 SOUTH BOW CORPORATION                          

                                        

 SUITE 900, 707-5TH STREET,                     

                                        

 CALGARY, AB  T2P 1V8                           

                                        

 CANADA                                         
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